OID 2017

Résultats 2017 du GRESB : Vers une maitrise
des risques climatiques ?
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Do you collect energy data?
Precise energy data coverage
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Sustainability clauses In
lease contracts?
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@ ESG LEADERS ADOPT HEALTH & WELL-BEING

North __ Europe Asia

-= sAus/NZ
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CLIMATE CHANGE ADAPTATION

INCLUDED IN STANDING
INVESTMENTS RISK ASSESSMENTS

DUES DILLIGENCE PROCESSES

IMPLEMENTED IN POLICIES

0% 20% 40% 60% 80% 100% 120% 140%

W France ™ Europe
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=1 Policy &
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Precise energy data coverage

EUlRORsties/Property type

F

80 %’ 120 216 166
INDUSTRIAL : RESIDENTIAL HOTEL OFFICE
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Average L-F-L energy
consumption change
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11.8% intensity & I-f-| targets e
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Globally
diversified

$2,324.5bn

$11.6bn
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’ GRESB listed market coverage (% of market cap)

NORTH AMERICA EUROPE ASIA-PACIFIC

ally

549% 509% [rsified

100
GRESB Pubfic Disclosure




Transparency is key

Non-GRESB participants




10

80

60

40

20

0

(/753
Transparency is key N
8-vear
° First-year
(52
\1 4
| | | | | |
201 201 201 201 201 201 201 201
0 1 2 3 4 5 6 7



Investors

Use GRESB data in their
investment process

Set specific targets in terms of
GRESB performance

Consider their managers to be
moderately to fully prepared to
meet ESG requirements

=PRI

Principles for
Responsible
Investment

4% 222
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100
%

Sustainable

(@)
‘ﬁ Stock Exchanges
Initiative

TASK FORCE o
CLIMATE~-RELATED
FIMANCIAL
DISCLCSURES

TCFD




Investors have driven ESG-related disclosures in the real estate
sector, with the aim to protect and enhance shareholder value

We can more precisely measure and evaluate ESG performance due
to increased coverage, better metrics, and higher quality data

The sector’s increased transparency and improved performance
supports our mission to evaluate and empower sustainability practices
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2017 GRESB Sector Leaders - Europe
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Snapshot GRESB 2017 France

- . ':""\‘
Ccecina %3  AoD

10 octobre 2017 Bien plus que des metres carres G R E S BQ Penser limmobilier responsable




LA FRANCE ET
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.RESPONSE RATE DEVELOPMENT - EUROPE

P Real Estate, Real Estate Developer

480

400

320

240

160

80

433

2010 2011 2012 2013

Source : GRESB 2017 - Chiffres Furope

2014

2015

2016

2017

TOTAL
PARTICIPANTS

———

FIRST-YEAR
PARTICIPANTS

433

Européens

27
Francais

51,9
Milliards de $

) OD
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LES REPONDANTS FRANCAIS
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\

Sectors

B [46%)] Office

§
®

Benchmark Sectors
B [32%] Office

4"

- B [14%] Retail, Warehouse . B [16%] Retail, Shopping Center
B [11%] Other B [9%] Retail, Warehouse
B [9%)] Retail, Shopping Center B [8%] Industrial, Distribution Warehouse
B [7%] Industrial, Distribution Warehouse B [8%)] Residential, Multi-family
B [4%] Retail, High Street B [7%] Retail, High Street
[4%] Industrial, Business Parks [6%] Other
B [2%] Residential, Multi-family B [3%] Industrial, Business Parks
[1%] Healthcare [2%] Residential, Family Homes
[1%] All Others [10%] ALl Others

QD
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GRESB 2017
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CO Management
—

Policy & Disclosure

Risks & Opportunities

Monitoring & EMS

Building Certification .,::

Stakeholder C\
Engagement @
Performance Indicators
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GRESB 2017

ESG Breakdown

Benchmark Average 57

52 Environment
100 GRESB Average 53
73 Governance

100 GRESB Average 74

Benchmark Average 77

92

100

Social

GRESB Average 64

Benchmark Average 63
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Penser limmabilier res)

ponsable



GRESB 2017
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Management & Policy

Implementation &
Measurement
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LE SCORE GLOBAL DES REPONDANTS FRANCAIS

O ' . . o
2011 )
o O ® -
] L
® [] - 2017 Global Average
mmms - Europe annual development
mmmm - Global annual development
o - Listed Europe Average
. - Private Europe Average
- French participants
| ®
S 5 | 100]
58 GRESB Score
E& GRESB Average 63 Benchmark Average &7

56 Implementation & Measurement 65 Management & Policy
100 GRESB Average 60 Benchmark Average 58 100 GRESB Average 77 Benchmark Average 73 ( O | D
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LE MODELE QUADRANT - 48 % Green Stars

0ID 20170

Management & Policy

[4)}
T

GREEN STARTERS
(5)

50 100
Implementation & Measurement

. Portfolio Avg. ® Pportiolio . Benchmark Avg. “ Benchmark D GRESB Average

MOID
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EVOLUTION DES RESULTATS 2016 - 2017

O
—0 Management
P

%i Policy & Disclosure

Stakeholder Engagement C}Q

¢ EE Risks & Opportunities

wuilding Certifications

Lx

® Selection | Benchmark



RESULTATS 2017 COMPARE PAR THEMATIQUE

go Management
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O GECi_na Une feuille de route climat tragcant une trajectoire a 2030

> Parc en exploitation e T > Programmes immobiliers > Partenaires & Clients

© ©

FAIRE PREUVE

-G0% EN 03D ATTEINDSE LA NEUTRALITE R LA NEUTRALITE CARRDN i
PAR RASFORT A 2000 ANNUSLLE DES 2017 ! i POUR OHALLN DE TRANSPARGNCE
90 SNt/ far AN U RHOE ! . == £Toé ':m«mrar oes OnECTIrY
CONSOMMATION MAXIMALE COMPENSATION CARBONE : - S "'v 3 : DE MOVENS
SUR LA BASE D€ 23 €18 CONSOHIMATION MAKMALE 4 -
HOUR TOUTE RESTRUCTURATION - f[m,,.‘g' % i G e CAMERS DES CHARGES
vy - e F ) o WIS A
IDENTIFIEE O PROJET NEUF LANEUTRALITE : MrAODILER : INTEGRANT LE POIDS CARBONE
) DES PRODIATS ET PRESTATIONS

Pilotage de l'activite . Comité climat

@ Lerrpreede cortone de Mactyie ol viegeee ou oittone de Dot et rosomveers) Amet ranogesse £ Aust & Bigum [ P /
AL L DRISE MONIGAMETL M SAITLE I WIVeCIIMNTINE K CNTE (HE [AoEaamimes “ [r—" A s/ & bnavoncs [/
OO s, K GRATain (0 sSR NS Oved es (g of bt flurnimey “ u Putravane wravadaies £ S5 J Sanmanat Govdent

gggE'\'SE Objectif de réduction reconnu cohérent avec la trajectoire des 2°C
TARGETS par l'initiative « Science Based Targets ».

DRIVING AMBITIOUS CORPORATE CLIMATE ACTION

10/10/2017 43
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Prise en compte des
risques climatiques
dans I'immobilier

AREF / DD&I — 10 Octobre 2017
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Allianz Real Estate key figures

of assets under
N 5 : ! management

, € 3 7bn

of investments

€15bn «

of debt investments

— 4 2mn sgm

of lettable space
(direct equity portfolio)

I
Dccupcncy rate
! (since 2014)

employees

Source: Allianz Real Estate June 2017

Asset Allocation

ARE Portfolio (Regional Split)

2016

B2%
13% @
3% @
2% @

Europe
Americas
APALC
Dther

Mid-term
0%
15-20%
5-10%
<5%

Allianz ()

'\I

ARE Portfolio (Asset Class)

2016

51%

20% @
19% @
4% @
6% @

Office
Retail
Residential
Industrial
Other

© Copyright Allianz 17-10-10

Mid-term
40-50%
20-30%
10%
10%
10%

0\

\

46

Allianz Real Estate — Corporate presentation — June 2016



a) BUY — our Investment Strategy

Recent acquisitions

10 Hudson Yards / Office Avenue de Rhodanie 40 / Office
New York City Lausanne

Lennar Multifamily
United States

} Prime properties in key markets

Alllanz

‘ﬂ

Manage

Fizz Student Housing Fund
Germany

Allianz Real Estate — Corporate presentation — June 2016



b) MANAGE - Asset Management Allianz @
Partners are key to our success

Student i|:

hOUS|ng V].S ¥ International

Campus

Opportunistic

AMLI 52 CLARION PARTNERS
A VEE R vestedaf)
RESIDENTIAL LENINAIR
Beacon CapiTaL
PARTNERS IEL’E’? CROW HOLDINGS

m P I nulife Financial Services BROCKTON

CAFPITAL

MCARTHURGLEN E
crour ECEs SBRE g

Regional

SllkRoad

Allianz Real Estate — Corporate presentation — June 2016



Allianz ()
Principaux enjeux lies au Changement Climatique

Enjeux globaux: limitation du réchauffement climatique (2°C max)
- Réduction & monitoring des consommations

- Réduction des émissions directes de GES

- Certification des actifs (travaux, exploitation)

- Reéduction de I'empreinte carbone globale (scopes 1, 2, 3)

Enjeux locaux: liés aux evenements metéorologigues extrémes
- Dommages physiques sur les actifs
- Pertes d’exploitation des occupants (dommages consécutifs)
- Couverture des assurances
- Prévention des risques futurs (travaux, arbitrages)

>> Risques sur la valeur des actifs

Allianz Real Estate — Corporate presentation — June 2016

N
©
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L'OBSERVATOIRE 173
CLIMAT - ASSURANCE VIE
de The Shift Project

GRESB & OID — 10 Octobre 2017
Michel LEPETIT,
Vice-président de THE SHIFT PROJECT

=SHIFT
e THE SHIFT

PRAIECT ;s - -

11 OBSERVATORY 173 ON CLIMATE & LIFE
INSURANCE Eai
Submitted by Jean-Noel Geist on Mon, 11/07/2016 - 12:22 m

Energy and climate transition observatory
for life insurance sector in France

THE CARBON TRANSITION THINK TANK

OBSERVATORY 173 ON CLIMATE & LIFE INSURANCE

The Shift Project is launching the OBSERVATORY 173 ON CLIMATE & LIFE INSURANCE, which
nually from the second quarter of 2017 how well climate risks are taken into
ed by the life insurance sector in France.

www.theshiftproject.org

he biggest financi set of the



The Shift Project, think tank de la transition carbone

A PROPOS DU THINK TANK [HE SHIFT

PR&IECT
'} ‘l I

K The Shift Project, c'est une association loi 1901 reconnue d'intérét général fondée en 2010. \
Notre mission est d’éclairer et d’influencer le débat sur la transition carbone en Europe.

> The Shift Project, c'est une équipe avec 20 projets a son actif, dont plusieurs succes politiques

> The Shift Project, c'est une expertise événementielle haut-niveau et grand public : The Shift Forum,
Morning Shift, Ateliers du Shift, des briefings presse, des conférences dédiées, des partenariats, etc...

> The Shift Project, c'est cinq « spin-offs »
FINANCER MAES)SéVEM;NT w ’E
o’ N Beyond Ratings . s E
: AT Energy & Climate Risks Matfer ’ Sy E
|4 o . nergy et Prospérité WURLD EFHCIENCY Xpérience

> The Shift Project, c'est un réseau d’entreprises membres, ou qui soutiennent des projets particuliers
sple @ VINCIN 8 5

» The Shift Project, c'est un réseau de partenaires internationaux

WEMEAN gyusiNESS
\_ BUSINESS &CLIMATE DEL %

NT‘ H ALYS ?allsjsgpms




The Shift Project, think tank de la transition carbone

THE SHIFT

ENERGIE & CLIMAT : PRAHIECT

V4 - ' 7 THE CARBON TRANSITION THINK TANK
L ‘assurance vie frangaise en marche :

DDOCUMENT DE REFERENCE
FABPOT FOANGIER ANLEL

7 NATIXIS 4
BEVOND BANKING

L'Environnement Social et Gouvernance
chez Natixis Assurances

POLITIQUE
ESG-CLIMAT

DU GROUPE
CREDIT AGRICOLE ASSURANCES

%igilﬁé ‘ g@%ﬁmg

20T dicambes 2018

€

AGZR LAMONDIALE

>

L] 2/ naTxis
i =

RAPPORT

Q¢ SESRITAGRIcoLE e . |

Allianz @)

Ak T 17 S g s e

GROUPAMA 2016
RAPPORT CLIMAT ET ESG
RAPPORT RELATIF A LA LOI

DE TRANSITION ENERGETIQUE

’[l/’?f‘ gomes

" € - ( dhfsLES M?ﬂ IS ¢
L. QUIEOMPTENT

)

Vers une meilleure prise en compte
des objectifs de limitation
du changement climatique.

R
Gropaia.

BNP PARIBAS @on monde
CARDIF qui change

Aviva France,
investisseur responsable

Juin 2017

AVIVA



The Shift Project, think tank de la transition carbone

THE SHIFT

0 i PRIECT
H n E a p r E s E n t at I n n THE CARBON TRANSITION THINK TANK

e The Shift Project

173 et assurance vie : 14 millions de frangais

* |'environnement :
o Article 173
o TCFD

wfay ~ Consultation sur le décret d'application du VI de Larticle 173
O SﬂlVﬂhlIltE 2 s:rltae loi relative a la transition énergétique pour la croissance
o Régulation européenne
[ [ I afln
 |'approche sectorielle et I'immobilier

 |'OBSERVATOIRE 173 Vie 2016 et les méthodologies
e The Shift project et I'immaobilier

www.theshiftproject.org



Merci pour votre attention |

THE SHIFT

THE CARBON TRANSITION THINK TANK

www.theshiftproject.org



The Shift Project, think tank de la transition carbone

ASSURANCE VIE

Le I*" produit d'épargne des francais

Graphique 40 : Principaux encours financiers nets des ménages
(encours annuels nets, en milliards d’euros)

B Assurance vie et fonds de pension mm Tifres d'OPC
5000 B Actions Titres de detfte
Depdts et liquidités —Total

4500

4379

4000

3500

3000 -

2500 ~+--

2000 ~+--

1500 —+--

1000 -

1315

500 965

U T T T T T T T T T

985 1 066--—--- 1080-.—_- 1110 1173 1219 1246 1269

2005 2006 2007 2008 2009 2010 2011 2012 2013 2014

Source : Banque de France, Comptes nationaux financiers, base 2010, calculs AMF.

2015

www.theshiftproject.org

THE SHIFT

PR&SIECT

CARBON TRANSITION THINK TANK

TCFD :

(...) Asset owners and asset
managers should report to
their beneficiaries and clients,
respectively, through their
existing means of financial
reporting, where relevant and
where feasible.

Asset owners and asset
managers are also
encouraged  to  disclose
publicly via their websites or
other public avenues of
disclosure (e.g., sustainability
or annual reports).
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REMERCIEMENTS !

Retrouvez tous les résultats sur le site du GRESB et de I'OID

Rendez-vous lors de nos prochains événements :
http://www.o-immobilierdurable.fr/agenda/
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http://www.o-immobilierdurable.fr/agenda/

ANALYSE
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A 2016 Improvements
ESG policy includes carbon emissions

Carbon emissions target

Due diligence process includes
carbon emissions

Risk assessments include carbon emissions
Data management system in place
Reporting carbon emissions data

Offsetting carbon emissions

Reporting carbon intensity data

External review of carbon emissions data

0%
Source : GRESB 2016 - Chiffres Furope

% of French entities

100%

QD
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